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TOTAL INVESTMENTS

Security 2%

Average Credit Score 4.49 4.57 4.47

Average Credit Rating A As Ab- All Arlingclose Clients

Average Credit Score [time-weighted] 1.22 4.42 4.33

Average Credit Rating [time-weighted] AN Ah- Ahe

Number of Counterparties / Funds 11 15 13

Proportion Exposed to Bail-in 97% 65% h9% = Bark Unsecured
= Fund Unsecured

Liquidity W Bark Secured

Proportion Available within 7 days RE% 47% RO u Government.

Proportion Available within 100 days 8% 9% TO0% Corporate/RP

Average Days to Maturity 16 42 13 u Strategic Funds

Average Days to Mext Rate Reset Ly a3 50
Strategic Fund Volatilit 9.1% 6.0% 6.5%

tegic ¥ Hotes
# Unless otherwise stated, all measures relate to internally managed investments only, i.e. excluding extermal
Internal Investment Return 5.30% 4.93% 4.92% pooled funds.
Cash Plus Funds - Income Return = = 2.66%

= Averages within a portfolio are weighted by size of investment, but averages across authorities are not

Strategic Funds - Income Return G.ETE  A16%  4.38% weighted, P By : 8

Cash Plus Funds - Capital Gain/Loss = =
Strategic Funds - Capital Gain/Loss -18.20%  -12.24%

» Credit scores are calculated as AdA =1, A8+ =2, etc,

— # Volatility is the standard deviation of weekly total returns, annualised.
Total Investments - Total Return -2.59%

The above highlights:

e Our internal investment balances have fallen to offset the need for borrowing and are 42% below
the average.

¢ Internal investments average yield at 5.30% is slightly above average,

e We have maintained an average credit rating of AA- in line with average other Local Authorities and
higher than English Unitary, whilst achieving a higher income return at 5.30% compared to 4.93%
and 4.92%.

e We hold 40% of our investments in strategic funds which offer higher return over the long term,
which is higher than the average but not unexpected as our cash flows have reduced. The capital
value of our external strategic funds has fallen by a further £0.04M in the last quarter, which is
consistent across all local authorities that hold funds in pooled property funds. The income return
over the longer term was and remains the driver to invest, although this is kept under review.



